Tradeweb

Tradeweb Market Data and Third Party Data Supplier Notices

The following disclaimers apply to Tradeweb Information and Tradeweb’s third-party data
providers.

Tradeweb prices and other information:

This information is made available by Tradeweb Markets LLC (“Tradeweb”), and while Tradeweb endeavors
to keep the information up to date and correct, we make no representations or warranties of any kind,
express or implied, about the completeness, accuracy, reliability, suitability or availability with respect to the
Website or the information, products, services, or related graphics contained on the Website for any
purpose. Any reliance you place on such information is therefore strictly at your own risk. In no event will
Tradeweb be liable for any loss or damage including without limitation, indirect or consequential loss or
damage, or any loss or damage whatsoever arising from loss of data or profits arising out of, or in
connection with, the use of this Website. Through this website you are able to link to other websites which
are not under the control of Tradeweb. Tradeweb has no control over the nature, content and availability of
those sites.

Non-Tradeweb Information Sources

MSRB

These reports represent certain inter-dealer and customer trades in municipal securities that have
been reported by dealers to the MSRB. The reports do not necessarily reflect all transactions
that were effected on the specific trade date noted. There is the possibility of errors in the trade
submission process or errors or omissions in other processing of data, or delays in delivery of
data reported by dealers or reported by the MSRB. These reports should not be used as the sole
basis for pricing or executing transactions in municipal securities. Prices for transactions vary with
market conditions and can be affected by trade size and other factors. Neither the MSRB nor its
suppliers of data products or other services used to generate the transaction reports warrant or
guarantee the accuracy of the data contained in these reports.

Moody’s

Moody’s provides data “as is”, without any express or implied warranties. Moody’s does not
warrant the accuracy, timelines, completeness, adequacy, merchantability, or fitness for a



particular purpose of the data, and moody’s shall not be liable to distributor or to any third party
with respect to any actual or alleged inaccuracy, unseemliness, incompleteness, inadequacy,
unmerchantability or unfitness.

Standard & Poor’s

Copyright © 2011, Standard & Poor’s Financial Services LLC (“S&P”). Reproduction of RatingsXpress-
Credit Ratings in any form is prohibited except with the prior written permission of S&P. S&P does not
guarantee the accuracy, completeness, timeliness or availability of any information, including ratings, and is
not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the
results obtained from the use of ratings. S&P GIVES NO EXPRESS OR IMPLIED WARRANTIES,
INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE. S&P SHALL NOT BE LIABLE FOR ANY DIRECT, INDIRECT,
INCIDENTIAL, EXEMPLARY, COMPENSATORY, PUNITIVE, SPECIAL OR CONSEQUENTIAL
DAMAGES, COSTS, EXPENSES, LEGAL FEES, or LOSSES (INCLUDING LOST INCOME OR PROFITS
AND OPPORTUNITY COSTS) IN CONNECTION WITH ANY USE OF RATINGS. S&P’s ratings are
statements of opinions and are not statements of fact or recommendations to purchase, hold or sell
securities. They do not address the market value of securities or the suitability of securities for
investment purposes, and should not be relied on as investment advice.

Special terms for S&P Ratings for all countries located in Europe, the Middle East and Africa (‘EMEA’):

Copyright © 2011 by Standard & Poor's Financial Services LLC (S&P) a subsidiary of The McGraw-Hill
Companies, Inc. All rights reserved.

No content (including ratings, credit-related analyses and data, model, software or other application or
output therefrom) or any part thereof ("Content") may be modified, reverse engineered, reproduced or
distributed in any form by any means, or stored in a database or retrieval system, without the prior written
permission of S&P. The Content shall not be used for any unlawful or unauthorized purposes. S&P, its
affiliates, and any third-party providers, as well as their directors, officers, shareholders, employees or
agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of
the Content. S&P Parties are not responsible for any errors or omissions, regardless of the cause, for the
results obtained from the use of the Content, or for the security or maintenance of any data input by the
user. The Content is provided on an “as is” basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS,
SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE
UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE
CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental,
exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or
losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any
use of the Content even if advised of the possibility of such damages.

Credit-related analyses, including ratings, and statements in the Content are statements of opinion as of the
date they are expressed and not statements of fact or recommendations to purchase, hold, or sell any
securities or to make any investment decisions. S&P assumes no obligation to update the Content following
publication in any form or format. The Content should not be relied on and is not a substitute for the skill,
judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. S&P’s opinions and analyses do not address the suitability of any
security. S&P does not act as a fiduciary or an investment advisor. While S&P has obtained information
from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due
diligence or independent verification of any information it receives.

S&P keeps certain activities of its business units separate from each other in order to preserve the
independence and objectivity of their respective activities. As a result, certain business units of S&P may
have information that is not available to other S&P business units. S&P has established policies and
procedures to maintain the confidentiality of certain non-public information received in connection with each
analytical process.



S&P may receive compensation for its ratings and certain credit-related analyses, normally from issuers or
underwriters of securities or from obligors. S&P reserves the right to disseminate its opinions and analyses.
S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free of
charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be distributed
through other means, including via S&P publications and third-party redistributors. Additional information
about our ratings fees is available at www.standardandpoors.com/usratingsfees.

FITCH

PRODUCT IS PROVIDED “AS IS” AND ALL FAULTS AND THE ENTIRE RISK AS TO SATISFACTORY
QUALITY, PERFORMANCE, ACCURACY AND EFFORT IS WITH LICENSEE. FITCH DISCLAIMS ALL
OTHER WARRANTIES OR CONDITIONS, EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO
THE IMPLIED WARRANTIES OR CONDITIONS OF MERCHANTABILITY, FITNESS FOR A PARTICULAR
PURPOSE AND ABSENCE OF VIRUSES AND DAMAGING OR DISABLING CODE. FITCH
SPECIFICALLY DISCLAIMS ANY WARRANTY OR REPRESENTATION THAT PRODUCT WILL MEET
LICENSEE’S REQUIREMENTS THAT THE OPERATION OF PRODUCT AND/OR ITS USE WILL BE
UNITERRUPTED OR ERROR-FREE, THAT DEFECTS IN PRODUCT, IF ANY, WILL BE CORRECTABLE
OR CORRECTED, OR THAT PRODUCT IS COMPATIBLE WITH ANY PARTICULAR PLATFORM.

FT INTERACTIVE

No Warranties -- FT INTERACTIVE AND ITS SUPPLIERS MAKE NO WARRANTIES, EXPRESS OR
IMPLIED, AS TO MERCHANTABILITY, FITNESS OR OTHER MATTER.

TRACE

End of day data. Activity as reported to NASD TRACE (Trade Reporting and Compliance Engine).
The Market Breadth information represents activity in all TRACE eligible publicly traded securities.

The Most Actives information represents the most active fixed-coupon bonds (ranked by par value traded).
Inclusion in Investment Grade or High Yield tables based on TRACE dissemination criteria. “C” indicates
yield is unavailable due to issue’s call criteria.

Footnote to “Dollar Volume” in the Market Breadth table = “*Par value in millions.”

IDC

IDC endeavors to provide information that is accurate. However, IDC expressly disclaims any and all
warranties, including but not limited to any warranties as to the accuracy and completeness of any
information provided.
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